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CBRE Arranges $2M Industrial Sale:  

Shaw Real Estate Acquires Former Sherwin Williams 
Manufacturing Facility with Plans for Redevelopment 

 
Baltimore, Md. – April 10, 2020 – Shaw Real Estate, LLC purchased a 139,290-square-
foot industrial property in Havre de Grace, Maryland from The Sherwin Williams Company 
for $1.97 million. The asset is located at 1354 Old Post Road and is a former Sherwin 
Williams manufacturing facility.  
 
Shaw Real Estate intends to invest an additional $2.5 million into the existing building and 
site renovations to redevelop an existing 77,000-square-foot stand-alone industrial 
building with five acres of fenced and paved outside storage. Located 3.5 miles from I-95, 
the redevelopment will also include 100+ employee parking spaces, new LED lighting on 
motion sensors, heavy power and is zoned GI (for heavy industrial). 
 
“I want to thank CBRE for introducing us to Sherwin Williams. We are excited about this 
project and intend to create a modern and functional industrial asset,” said Stephen W. 
Shaw, Owner of Shaw Real Estate. “We are thrilled to be working with the Economic 
Development and Planning Team within Havre de Grace and intend to quickly establish 
this facility as a meaningful part of the Havre de Grace Industrial Park.” 
 
CBRE represented both the seller and buyer in this transaction. Executive Vice President 
Bill Pellington and Senior Vice President Justin Mohler led the transaction on behalf of 
CBRE. Mr. Pellington and Mr. Mohler are also spearheading the leasing efforts for the 
project. 
 
“We were delighted to collaborate with Steve Shaw and our friends at Sherwin Williams 
Company to create a mutually beneficial transaction,” said Executive Vice President Bill 
Pellington. “We believe the resulting redevelopment of the project will create positive 
results for Steve and his partners.” 
 
The Baltimore industrial market continued the momentum gained from 2019's 9.5 million 
square feet net absorption total with 1.1 million square feet of occupancy gains during Q1. 
The Harford County submarket’s record low vacancy of 2.6% has led to a flurry of 
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development as over 3 million square feet delivered in 2019, of which 98.7% is leased. 
Additionally, there are five speculative projects totaling over 3.3 million square feet that 
are scheduled to deliver by the end of 2020.  
 
 
About CBRE Group, Inc. 
CBRE Group, Inc. (NYSE:CBRE), a Fortune 500 and S&P 500 company headquartered in Los Angeles, is the 
world’s largest commercial real estate services and investment firm (based on 2019 revenue). The company 
has more than 100,000 employees (excluding affiliates) and serves real estate investors and occupiers 
through more than 530 offices (excluding affiliates) worldwide. CBRE offers a broad range of integrated 
services, including facilities, transaction and project management; property management; investment 
management; appraisal and valuation; property leasing; strategic consulting; property sales; mortgage 
services and development services. Please visit our website at www.cbre.com. 
 


